
11 1-/ a:5(3 411,  

'IN TETT uNTTED 
St...H. - 1 . .H.L.k.:''',11:dLF(1 .1— 

) IN CHAPTER 7 1R(-)1,:ELLI!' 

) BK 01-34066 

NFtYT.-10 rrci PAY SLCI 'LEP! CREDITOR  ANI  „At:LOC:KIT f't  

t.i . ) 	cRFDT -FoRs 	(i-yt"tiFP pAPTIFS 

M. 	 ha , nieJ t: \lotion to Pay 
!-2-cto. S:tid iiiitLai flvides for the 

(II 	 f revenues fron. 

3,500111-2(1 - 1. 	 • 	aitt..td 	'1( .1 
AL , 	oximately 4,00f. 	 L. 10 
Approximately 120 toil., 	 Lhited1 I ell 

Fhc proceeds will be distribm- ,: - 	;.; 	 .; - 	 1.';',.;cet;s;ng Alareement 
tod irao between the Estate of 	 Asset Disposition. LLC, dated Jai::  
:111I 	d 	 Processing 

111 	 ac ■ an ni the Mouo,n 	Securtcl rechl,or and Allocate 	auat,neo 

OHJIH.Clll1(:) .NIS TO TE T ALTO 	(H FAIDNIOTION TVIUST BE IN WRITING 
\V1T't-t 	 (.2:01.:RT, 750 MISSOURI AVENUE, L. 

. 	 ..)T1 	 I t ‘ 14. 2011,  with a copy to the trustee, Donald NI. Samson_ 
226 West Niain Street, Ste. i OL,  

If no objections are lYied yi1.- 	 said motion win be ail(Aved and an 
appropriate order entered 

in the event flue 	 in nit. tHne provided in this moiler.... a 
hearina, on saidobjection:, --;•. ill. 1:e tt2li 	\.( .7.1.-; I - ST  1. 21111, .ii 0-.00.',1,11,  U. S. Bankruptc ■ 
rvielvin Price 	S, (1ourittic: 

. DA`FE: 
, 

: 	D 1\4. 
LI! ,  W. Main St.. 
Belleville, 	6222[' 
61S-77:5-2226 



, 	-- BANKRUPTCY COURT 
iii Olt 	 DISTRICT OF ILI:170IS 

IN CHAPTER 7 PROCEEDIN•S 

) BK 01-34066 

ln K. 

CliftiiMEYCO, i. 

Debtor, 

iL2 R AND ALLOCATE FUNDS 

- 	M. 	- 	tre c, and files th s motion to pay secured creditor and allocate funds 

• - - - - 	ows as fi 

.suit. trustee, filed a 	at of trustee's intent to sell approximately 

ton:, 	' .:cruhncr siud,ec and .-.500 	 lift:- 	, Jr1=_I 	!=:ns. No objections 

	

tiled iivithin the no-tici-  itenud the.reby authorizing the trustee to sell. saiN iiia. 	within the parameters seE. 

torild 	uouce. 

12 Pursuant to si:n3 noriec'lle truster has entered ',ntc , at. sataatmea -C f 	tO sell 

a 	l approy.iniattiiy 2i,c0(.) inctrit: tons of 	ii 	he ines T 	estate 	 Or Milila  

shippini, and inadme. a iN hateriali„ 

di. Ihe Trusr.2a 	rft,•:.oliat.in ,.; with 	VCi 	meta ; , ur:1,;.L:2r, 	sale =.!! 	 = 

jner s=. • .,== •-• 	les 	 agreetnent shortly. 

4, On April. 15, 20 " 	N,, 	trustee, filed a notice cyf trustee's intent to sell apprOximately 

120 tons ol turn' 

	

	 within the notice period, thereby authorizing the 'trustee to objection - 

sell said sn'• • 	 eters se. 	-- 	notice. 

5. • 	 with Aurubis A.(i. to sell said furnace cleanup within the 

-t jorth •- • 	- 	 been shipped to Auruhis 

6. I aura K :• . :• 	 •• • into an asset purchase and processing agreement with 

indusi.... ill Asset 	:doh. Id ,C 	 , _a 2009, as amended by the order approving and. clarifying the 

put- cnas:, 	 aerccmcni. ,..m.h.sr(1 n the U.S. Bankruptcy Court on May 4., 20:0. 

...isset purchas ,.: and proces.i.;inp agreement as amended sets tOrth a formula for allocation and 

dr.:-;t117.11.1t 101'. 01 iUci proceeds a the sale of rnaiuriak sold pursuant to tlie agreemem. 

• The anticipated revenues from thc sales of the mixed lines, scrabbe7 sludgi,e arid funiaec cicanurii. 

estima;cd at. anrifo ,:irnately $3.5 million. Th-.: 	revenues will depend or the measured, amounts so -id and fi:ut! 

assays to detcriume tine pi.:ri...itintage ot oiTier ti 	itt ii. the materials. 

9. The 	i:irds, ides fo' a a. ii 	ci,ihe!vies from the sale proceeds to arrive at the processine 

reven e : 

t'Apense ,. to incyci 

b) 	Estate's urreimhurscd ,. ,.nerating expenses and trustee€25 includine,. 
for future expenses to insurc tcndi ,. tar on-going operating 



10. - Ithe resultinit nirocesing 	 : 

to:-  tu, 	- ..--uriuu,uus:.; 

1-.)) 	Payment n) buyei 

P.r)tn1 to estate to be applied a) 	•.• • 

u) Commerce Bank secul 

I 1 
	

set forth in the agreemet- -iased on ti 	ed evenues the pri)cceds are to 

Jisi.i - ihnteil a 	- 

Gross 	- rtair) 	scrubber sludee mixed fines 
anik furnace clear up 

fixed fee for operating 	 - per iii 

-:\sset Purchase and Processitr,„i 	esiuuk: 

exTenses - as defined ,on page 23 of the Asset 
Pin 	auit frocessing Ag.recirrienlr - 

Seller reserve 10: - 	 - reserved pursuam to 
Section 6.1(ti 	 1ur,11:te and Processing Aitreement 

$3,500,000.00 

1.050,000.00 1  

785,217.90' 

 

.00 

   

1, Processing revenke 	 ieSS operating expenses 	 ,664 782.10  

Allocation of proccssona 	. 	 Sect: 	of A 3set-  Purchase and ProcessMg Agreement 

Escrow funds - f-1, 11b 	 $83,329.10 

Buyer- 25% 	 416,195.52 

Seller 35% 	 582,673.74 

Commerce Bank aC 	 2.673.745  

"I hat pursuant to agreetriusH su ET LI C111.r 	 t def'er $100,000.00 of the 

re -t iairsernent, 	 oe applied to the sec iirf 	 Tins aarcernarn does 

Actual PaYlitellt to bitYer Tedi 111 ) 
	 . ■± , .1:c4).00 piirsuait to agreement with Corn morce Banlc' set forth in 

paragraph 

Unre:i• 	),i.) incurred by seller tin ough March 2011. and trustee fees 

lipavroein iuelier reduced hs 11110(..000.00 pursuant to agreement ivWn Conanerce 1. 1)ank set forth in 

• 7 -knated that with the: 	 6f costs and Sellel - 3 share Or the proceeds no additional reseTVe 	be 

- eser\-.es the rigut 1(7 rese: 	_ 	-funds froni 	 lit the event said reserve 

necessary t , 	the continued ope: at ion -.the estate.. 

• JA,sutuai payniedi to securec 	oimput Le NIA liTeu on caigulaoons se, 1on.11 
be 37R2,67,-.1.3 pui -suant 	 eeLl Commerce Bank. sclicr .• - - 



F., the term,. of' 	ssc! PurchJ ,;L: ;Ind Pr(wessing Agreement as amended with tn ,-t-. deferred expense 

rent : 	-.-Ht to be paid b tn future sales, 

3 That 	 with Commerce Bank., nuse- er 	icter I 00,000,00 of 	operiala: 

expense poi' 	sale '' , 100,0Q0,00 to be applied to the scenreti cbi . Ce : 	 (t.ott 

no: chant„tc 	!_errns of the Asset Purchase and P rocessin,tt Agrectnent 	amc:,,, 	with the deierree ettpensn to tie 

paid iron iurther saies. 

4 Thu tr! ,, 1:. requests authority to dish:ilia:le tuncii: from the aforementioned sales as funds art: received 

i.ry 111C! Lr.7s ,,alf... in ada : e with the formula for ditttrihm 	,.,1' 	fbrth hereth. 

:•. 	will file periodic reports of 	 ;; leDort of the distribution of tun& 

tt, h., Donald M. Samson, trustee, 	 niodon be granted, that he b authoriz e d 

allocate ani. 	inds from the herein descHbeti ',ail::: a: 	ml Iv herein and for such furthe! relief 

Coon deems just am.. 	ie. 

A MSON, Trustee 
, Ste, 102 

, IT 	:220 
618-235-2:226 
Fax:. 618-235-0(J37 
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